
Die Idee

Ein Engagement in Schwellen- und Entwicklungsländern ist mit be-
sonderen sozialen und ökologischen Risiken verbunden. Durch die 
Finanzierung von Projekten mit negativen Umweltauswirkungen, 
die Verstrickung in Korruption oder die Kooperation mit örtlichen 
Zulieferern, bei denen Arbeitsrechte missachtet werden, kann die 
Reputation Ihres Unternehmens massiv beschädigt werden. Darü-
ber hinaus können unmittelbar finanzielle Risiken entstehen, etwa 
wenn es aus sozialen oder umweltbezogenen Gründen zu Verzöge-
rungen bei der Realisierung von Projekten kommt.

Voraussetzung für das proaktive Management dieser Risiken ist die 
Kenntnis über die zentralen sozialen und ökologischen Gegeben-
heiten und Verhältnisse in diesen Ländern. Im Rahmen des Emerging 
Markets Risk Assessments (EMRA®) wird die aktuelle soziale und 
ökologische Situation in Schwellen- und Entwicklungsländern doku-
mentiert und bewertet. Damit wird eine fundierte Grundlage für die 
Gestaltung Ihres Engagements in diesen Ländern geschaffen – sei 
es die Anlage von Kapital, die Aufnahme von Geschäftsbeziehungen, 
die Finanzierung von Projekten oder eine Direktinvestition in diese 
Länder. 

EMRA® 
Emerging Markets Risk Assessment

EMRA® auf einen Blick:
• �  ��EMRA® beschreibt und bewertet die aktuelle soziale und 

umweltbezogene Situation in Schwellen- und Entwicklungs-
ländern auf der Basis umfassender und anerkannter interna-
tionaler Quellen;

• �  �EMRA® unterstützt Sie dabei, die sozialen und ökologischen 
Risiken Ihres Engagements in Schwellen- und Entwicklungs-
ländern zu managen;

• �  ���EMRA® dient Ihnen als fundierte Informationsgrundlage für 
Ihre Finanzierungs-, Investitions-, Versicherungs- und Anla-
geentscheidung.

Die Methodik

EMRA® beinhaltet zwei Module: 

1. Im Rahmen der Risikoklassifizierung werden die Länder im Hin-
blick auf ihre sozialen und ökologischen Risiken eingestuft. Als Be-
wertungsgrundlage zieht oekom research verschiedene international 
anerkannte Indizes heran. Ein Ranking der Staaten sowie die Visuali-
sierung der Ländereinstufungen in einer Weltkarte setzen die Ergeb-
nisse in Relation zueinander.

EMRA® eröffnet Ihnen die Möglichkeit, die Gewichtung einzelner The-
menbereiche individuell anzupassen. Damit können Sie die Risiko-
abschätzung zu einzelnen Aspekten entsprechend Ihrer Bedürfnisse 
hervorheben. 

2. Die einzelnen Länderprofile enthalten eine detaillierte Risikobe-
wertung in sechs Themenbereichen und erläutern Details der fol-
genden zentralen sozialen und ökologischen Risiken:

•   Arbeits- und Menschenrechte 

•   Bürgerrechte und Pressefreiheit

•��   Kinder- und Zwangsarbeit

•   Korruption, Bestechung und Geldwäsche

•   Umweltsituation und Naturgefahren

•   Internationale Verträge und Sanktionen

Als Grundlage der Bewertung dienen international anerkannte Quel-
len wie z. B. die UN, die Weltbank, die International Labor Organisati-
on (ILO), Freedom House, Transparency International und der World 
Wildlife Fund for Nature (WWF). In die  Bewertung der Naturgefahren 
fließen Daten der NATHAN-Datenbank der Münchener Rück ein.
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Other risks

National and intern ation al confl ic ts 2
(Source: HIIK)

Since 2003, there is an ongoing conflict between Russia and Ukraine over territory and resources. With the energy 
crisis in January 2007 the Russian Gazprom completely cut off its gas supply to Ukraine and the conflict reached a new 
dimension. To resume its gas deliveries, Ukraine had to agree to pay the double price for its gas. Ukrainian authorities 
accused Russia of using its gas monopoly to exert political pressure on its neighbour. In October 2007, the two 
countries started new negotiations about the unresolved territory issues in the Crimea but failed to agree on a line of 
demarcation. There is furthermore a conflict between Romania and Ukraine over territory and resources.  

Intern ation al sanction s 1
(Source: UN, EU, US Dept, HIIK)

Institutio n Sanctio ns

UN No sanctions imposed

EU No sanctions imposed

USA No sanctions imposed

Drug traff ickin g 3
(Source: CIA, UNODC, US State Dept)

Although Ukraine is a country with a very low level of cannabis and opium poppy cultivation, the country is the second 
largest opiate market in East Europe with approximately 300,000 opiate users or 0.9% of the population age 15-64. 
Ukraine is a transhipment point for opiates and other illicit drugs from Africa, Latin America and Turkey to Europe and 
Russia. The majority of opiates continue to be transported along the Balkan route to Western Europe. The Northern 
Black Sea route, which begins in Iran and transits the Caspian Sea, Azerbaijan, Georgia and the Ukraine to Romania, is 
being used with increased frequency. The country has ratified the 1988 UN Convention against Illicit Trafficking in 
Narcotic Drugs and Psychotropic Substances.

International  Treaty  Compliance Assessment

Ukraine has ratified all relevant international treaties in the area of human and labour rights and environmental 
protection covered by this country profile.

Treaty ratif ied
Convention on Biological Diversity +
Convention on the Rights of the Child +
Kyoto Protocol to the UNFCCC +
ILO Convention on Freedom of Association +
ILO Convention on the Abolition of Forced Labour +
ILO Convention on Discrimination +
ILO Convention on the Elimination of Child Labour +
International Covenant on Economic, Social and Cultural Rights +
International Covenant on Civil and Political Rights +

Legend: + Country has ratified treaty -- Country has not ratified treaty
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Governance

Corru ption 4
(Sources: Transparency International, US Stat Dept)

In 2007, Ukraine scored 2.7 in the Corruption Perception Index by Transparency International, which assesses the 
perceived corruption in a country on a scale from zero (extremely corrupt) to ten (less corrupt). Compared with its score 
in 2006, Ukraine's performance in the index decreased by 0.1 points. Corruption remained a serious problem in the 
executive and legislative branches of the government, including the military services and the judiciary. According to a 
survey, bribes for healthcare, police, housing, customs, the courts and schools have increased substantially. The 
media reported that, as of mid-year 2007, there were 2,721 cases in the courts involving civil servants charged with 
corruption, 15 percent more than in 2006.

Money laun dering 4
(Source: FATF, US State Dept)

In September 2001 the Financial Action Task Force (FATF) placed Ukraine on the list of non-cooperative countries and 
territories (NCCT). Since then the Ukraine has strengthened and clarified its laws and established a series of 
regulations regarding money laundering. With the State Committee for Financial Monitoring (SCFM), The National Bank 
Ukraine (NBU) and other entities in the financial and legal sectors the country has created an overall anti-money 
laundering (AML) framework. In 2004 the FATF removed Ukraine from the NCCTs list but still monitors the country for a 
period of time to ensure continued adequate implementation of AML measures. There is still a lack of oversight 
capabilities with local investigators, prosecutors and judges to insure that cases are vigorously pursued and 
prosecuted. According to the US State Department Ukraine is a still “major money laundering country” that is in the 
“Jurisdictions of Primary Concern”.

Environmen tal ris ks

Natu ral catastrophes 3
(Sources: Munich Re)

The Ukrainian coastline in the south of the country is exposed to 
storm surges and the southern coastline of the Crimean Peninsula is 
additionally exposed to tsunamis. All parts of the country have a 
medium exposure to lightning and tornados. Hailstorms occur 
everywhere with a high exposure in the southwest. Earthquakes and 
flooding mainly occur on the Crimean Peninsula and in the southwest 
of the country.  Droughts and frost are also a problem in many parts
of the country. 

Natural Catastrophes 2007

Geophysical Storm Flood Extreme 
temperature

Low 2
Medium 1
Heavy

Legend: Low: 1-19 death and/or structural and other damages
Medium: 20-500 death and/or total loss USD 50m
High: >500 death and/or total loss > USD 500m

Source: Munich Re Geo Risks Research; use by 
courtesy of Munich Re

Environmen tal s i tuation 2
(Sources: UNEP, WEF, WRI, WWF)

Ukraine’s environment is characterised by natural resources such as timber and arable land in addition to iron ore, 
coal, nickel, mercury, manganese, graphite, titanium, magnesium, kaolin, nickel, mercury, natural gas and oil. Main 
environmental problems of Ukraine are primarily the radiation contamination in the northeast from 1986 accident at 
Chernobyl nuclear power station. The disaster resulted in countrywide contamination of water and soils and 
inadequate supplies of potable water. In addition, practically all industrial cities are suffering from air pollution and 
soil degradation. Deforestation often due to illegal logging and transboundary water and air pollution with sulphur and 
nitrogen compounds, mostly from Central and Western are further environmental threats. Ukraine’s political response 
to these problems is sufficient in terms of participation and ratification of several environmental treaties.

Generelle Informationen

Das Ergebnis

Eine übersichtliche Darstellungsform der Ergebnisse verschafft Ihnen 
einen schnellen und zielorientierten Überblick. Sie profitieren von fol-
genden Elementen:

EMRA® 
Emerging Markets Risk Assessment
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Risk Assessment

Human and Labou r Rights

Civ il an d hu man r ights 2
(Sources: AI, HRW, US Stat Dept)

The Organisation for Security and Cooperation in Europe (OSCE) found the 2006 parliamentary elections to be free and 
fair. Furthermore, the ending of government interference with the media is one main human rights achievement of the
Yushchenko presidency. While civil society institutions operate mostly without government interference, UN Human 
Rights Committee expressed concern about torture and ill-treatment in police custody. Furthermore, prisons are 
overcrowded and lack adequate nutrition and medical care. Violence and discrimination against women remain a 
problem although, on November 2005, the government launched a campaign to combat violence against women as 
part of a programme under the Parliamentary Assembly of the Council of Europe (PACE). 

Ukraine is ranked very high in the UNODC’s citation index as country of origin, high as transit country and medium as 
destination country. Although the government prohibits all forms of trafficking through Article 149 of its national 
Criminal Code, Ukraine is a source, transit, and destination country for men, women, and children trafficked 
transnationally for the purposes of commercial sexual exploitation and forced labour. The majority of Ukrainian labour 
trafficking victims were men exploited in Russia, the Czech Republic and Poland, primarily forced to work as 
construction labourers, sailors and agriculture workers. The government adopted a policy to fight human trafficking 
and took steps to raise awareness about trafficking. 

Ukraine violated international standards for the protection of refugees by deporting refugees and asylum-seekers to 
countries where they were at risk of torture or ill-treatment. NGOs continue to report incidents of racist attacks and 
discrimination. 

Freedom of association an d col lective bargainin g 3
(Sources: Freedom House, ILO, ITUC, US Stat Dept)

The law provides for the right of workers to join unions and this right was generally respected in practice. However, 
large companies and some local government officials continued to resist the formation of unions. Under the law, all 
trade unions have equal status, and the establishment of a trade union does not require government permission. In 
order to function, a union must be registered as a legal entity by the government. The registration procedure is 
extremely cumbersome and involves paying court fees. The International Trade Union Confederation characterised this 
registration requirement as ‘a restriction unacceptable by international labour standards’. Although the law provides 
for the right to collective bargaining, the manner in which the law was applied prejudiced the bargaining process 
against independent unions. Employers often refuse to enter into collective bargaining with trade unions. Although 
anti-union discrimination is prohibited under the law, cases of harassment, intimidation and even physical assault of 
trade union activists were reported. 

Forced an d chi ld labour 3
(Sources: HRW, ILO, US Stat Dept)

Child labour remains a problem in Ukraine. Although the law prohibits forced or compulsory labour, including by 
children, there were reports that women, men and children were trafficked for labour and sexual exploitation. Children 
were found working primarily in agriculture, coal mining, trade at open air markets, services, manufacturing and 
construction. Trafficking of children for the purpose of forced labour and sexual exploitation remains a problem. The 
legal minimum age for employment is 16, but enterprises in certain non-hazardous industries may negotiate with the 
government to hire employees as young as 15 with the consent of one parent.

Working con ditions 3
(Sources: ILO, ITUC, US Stat Dept)

Although the government increased the monthly minimum wage in October to USD 90 (460 hryvnia), the minimum 
wage does not provide a decent standard of living for a worker and family. The State Labour Inspectorate is 
responsible for enforcing the minimum wage but is unable to thoroughly monitor all employers. Many workers, 
particularly in the informal sector, receive far below the minimum wage. The law provides for a maximum 40‐hour 
workweek. Although the law contains occupational safety and health standards, lax safety standards and aging 
equipment caused many injuries on the job. The law gives workers the right to remove themselves from dangerous 
work situations without jeopardising continued employment; however, in practice, asserting this right results in 
retaliation or perhaps dismissal by management. 

Risk Checklist

Risk World Map

Risk Report

Treaty Compliance Assessment

NatCat Exposure

Informationen zu politischen und wirtschaftlichen 
Eckdaten des Landes

Darstellung der Risikoklassifizierung in einer 
Weltkarte

Zusammenfassende Übersicht über die Bewer-
tungen zentraler sozialer und ökologischer Risiken

Aktuelle Informationen zur Situation in zentralen 
sozialen und ökologischen Themenfeldern

Detaillierte Informationen zum Exposure der Län-
der gegenüber Naturkatastrophen auf Basis der 
NATHAN-Datenbank der Münchener Rück

Übersicht, welche international gültigen Verträge, 
z. B. zu Menschenrechten oder Klimaschutz, das 
Land anerkannt hat
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Em e rg i ng Ma r k ets Risk Assessm e nt 2008

Ukraine Risk Cl ass
Ran k out of 179

3
84

General Information

National territory (2008) 603,700 km² Population density (2007) 76 (persons / km²)
National population (2008 est.) 45,994,287 GDP per capita (2007 est.) 6,900 US$
Capital Kiev Form of government Republic

Risk  Classif ication

Legend: For methodology please compare page 5.

Risk  Assessment  S um mary

Risk area Assessment
Human and  Labo ur Rights

Civil and human rights 2
Freedom of association and collective bargaining 3
Forced and child labour 3
Working conditions 3

Governance
Corruption 4
Money laundering 4

Environme ntal  Risks
Natural catastrophes 3
Environmental situation 2

Other Risks
National and international conflicts 2
International sanctions 1
Drug trafficking 3

Legend: For methodology please compare page 5.

Legend Colour Code

5 4 3 2 1
very high risk high risk medium risk low risk very low risk

Ukrain e
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oekom research AG ist seit 1993 als Rating-Agentur auf die soziale und  
ökologische Bewertung von Unternehmen und Ländern spezialisiert.

International Sanctions
Übersicht über Sanktionen der UN, EU und USA 
gegen das jeweilige Land


